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Demand



Total per capita meat consumption was down 
4.5% in 2020 with a 7% decline in red meat
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Beef +0.3%, Pork -15%, Poultry -2.4%
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Beef expenditures up 6.8% to $8.87 billion 
gaining market share from 40.1% to 43.6% 

$2

$3

$4

$5

$6

$7

$8

$9

$10

00 03 06 09 12 15 18

B
ill

io
n

 $

Canadian Real Meat Expenditures
Deflated Retail Price x Dom. Disappearance

Poultry Pork Beef

Source: Statistics Canada, CanFax

20%

25%

30%

35%

40%

45%

50%

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20

Meat Market Share by Value

Beef Pork Poultry

Source: Statistics Canada, CanFax



CDN Retail beef demand +5.5%
US retail beef demand +7.5%
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Retail beef price in April up 3.7% from LY and up 
3.8% from the 5-yr avg
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2021 Demand??
• Retail demand remains strong

• Foodservice +11% in 2021
• Containment measures 

• Labour shift back to office? 
Potential increase in breakfast and 
lunch fast food demand (grind and 
chuck)

• Real disposable income? 



Choice and Select second highest on record
Surged higher in Q2 – grilling demand, foodservice?
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Loin and Rib primals appear to have peaked
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Lean trim prices are strong; 50% trim typical
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Recovery of cow market: AB +$17/cwt & ON 
+$5/cwt over US
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Beef Imports Jan-April -13% in volume from 2020 
and -9% from 5-yr avg
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Jan-April exports +23% in volume and 27% in 
value
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Supply 
Outlook



Slaughter up 16% from 2020 and 4.3% from 2019
West +17% LY, +3% from 2019
East +2% LY, -1% from 2019
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YTD steer carcass weights +9 lbs from LY at 916 
lbs

With larger slaughter and
heavier carcass weights,

YTD beef production is up 18.5%

Fed production up 17%

Non-fed production up 7%
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YTD AAA 68.5% and Prime 4.8% for 73.3% total 
up from 69.1% LY
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Solid spring rally in fed prices and strong basis 
levels
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Strong feeder basis attracting imports
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Feeder imports double Jan-April at 133,457 hd
Feeder exports -54% at 25,305 hd
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Record high feed costs supported by weather 
and strong feed grain exports

$125

$175

$225

$275

$325

$375

Fe
b

-1
5

Ju
l-

1
5

D
e

c-
1

5

M
a

y-
1

6

O
ct

-1
6

M
ar

-1
7

A
u

g-
1

7

Ja
n

-1
8

Ju
n

-1
8

N
o

v-
1

8

A
p

r-
1

9

Se
p

-1
9

Fe
b

-2
0

Ju
l-

2
0

D
e

c-
2

0

M
a

y-
2

1

C
d

n
 $

/t
o

n
n

e

Feed Grain Prices

Ontario Corn Lethbridge Barley Omaha Corn

Source: Cattle-Fax, BFO



June 1 COF -6% LY (61K hd) +4.4% 5-yr avg
Cattle on Feed 120+ days dn 44,600 head from 5yr avg
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US Placements still below 2019 (Jan-April), fewer 
feeders outside of feedlots, front end supplies ample
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Summary
• Large domestic supplies in 1H 2021

• YTD Slaughter +16%
• Carcass weights +9lbs
• Domestic beef production +18.5%
• Beef exports +23% (Jan-April), +25% from 5-yr avg
• Packing plant Utilization +8 percentage points from 5-yr avg at 94%

• Supplies in 2H 2021 to remain above 5-yr avg 
• Beef will continue to fill red meat demand domestically 
• Large production will support export volumes
• International demand remains strong for beef 

• NA pork exports could soften with lower Chinese hog prices
• CDN pork exports +4% Jan-April but plants delisted



Questions?


